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CONFIDENTIAL WELLINGTON 01593 

E.O. 11652: GDS 
TAGS: ETRD, EFIN, NZ 

SUBJECT: COMMONWEALTH MEETING OF COMMON FUND 

REF: PARIS 8699 

1 . RECENT CONVERSATIONS WITH OFFICIALS HERE HAVE SHED 
SOME LIGHT ON GOVERNMENT OF NEW ZEALAND THINKING ON 
COMMONWEALTH COMMON FUND MEETING TO BE HELD IN LONDON 
ON APRIL 13-14. IMPETUS FOR THE MEETING, WE ARE TOLD, 

CAME FROM COMMONWEALTH SECRETARIAT AS A FOLLOW-ON TO 
STUDY OF THE ISSUE INITIATED BY LAST YEAR'S MEETING OF 
COMMONWEALTH FINANCE MINISTERS. ALTHOUGH MEETING IS 
SLATED TO BE AT MINISTERIAL LEVEL, THERE IS STRONG 
QUESTIONING OF WHETHER THIS IS ADVISABLE WITHIN THE 
GNZ. IF NEW ZEALAND DOES SEND A MINISTER TO THE 
MEETING, IT WILL NOT BE BECAUSE IT VIEWS THE LONDON 
SESSION OF MAJOR IMPORTANCE, BUT RATHER SIMPLY AS A 
GESTURE OF TRANS TASMAN COOPERATION WITH THE AUSTRALIANS. 

THE NEW ZEALANDERS SEE THE CHANGED AUSTRALIAN 
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POSITION AS REFLECTING STRONG PERSONAL VIEWS OF PM FRASER 
RATHER THAN A SHIFT OF THINKING BASED ON ANALYSIS WITHIN 
THE AUSTRALIAN BUREAUCRACY. HENCE NEW ZEALAND WOULD 
NOT LIKE TO IRRITATE FRASER OVER THIS ISSUE AT A TIME 
WHEN WELLINGTON SEES THE NECESSITY OF AN IMPROVEMENT IN 
RELATIONS WITH AUSTRALIA GENERALLY. ON THE OTHER HAND, 

SOUNDINGS HERE INDICATE LITTLE BASIC CHANGE IN THE GNZ 
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GENERAL WARINESS OF THE FUND CONCEPT AND A STRONG 
INCLINATION TO STAY IN THE MIDDLE OF GROUP B. 

2. GNZ OFFICIALS WITH WHOM WE SPOKE FEEL IT IS CLEAR 
THAT PROPONENTS OF COMMONWEALTH MEETING ARE PROBABLY 
SEEKING SOME TYPE OF ALTERATION OR EROSION OF THE 
PRESENT GROUP B POSITION, AND, GIVEN AUSTRALIAN SHIFT, 

OUR INFORMANTS FEEL THIS MAY BE A POSSIBILITY. IN THIS 
CONTEXT IT WOULD BE USEFUL IF DEPARTMENT COULD PROVIDE 
US WITH LATEST THINKING ON THE FUND, FOLLOWING OECD 
AD HOC GROUP MEETING EARLIER THIS MONTH, WHICH WE COULD 
SHARE WITH GNZ OFFICIALS CONCERNED WITH THIS QUESTION. 

SELDEN 
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